
New Hope-Solebury School District 
Finance Committee Meeting Minutes 

March 4, 2015, 6:00 PM 
District Office Conference Room 

 
Attendance 
 
 School Board – Neale Dougherty (Chair), Jeff Kearney, Scott Kelley 
 Administration – Dr. Raymond Boccuti, David Lieberman, Steven Yanni 
 Committee Members – John O’Hara 
 Presenters – Christopher Bamber/PFM, Daniel O’Brien/Baird 
 Public – Melvin Band, John Capriotti, Ed Duffy, Alison Kingsley, Gary Kirsch 
 
The meeting was called to order at 6:04 PM by Mr. Dougherty. 
 
Review of minutes from 2/4/15 meeting – Minutes were approved by the committee. 
 
Report on most recent bond refinancing – Financial team – Mr. Bamber and Mr. O’Brien 
reported on the recent, favorable bond refinancing which netted total savings of just over $1M 
that will assist the school district in achieving its borrowing goal of accomplishing the campus 
revitalization project within existing debt service.   
 Mr. Kearney commented that this was an incredible financial transaction for the school 

district. 
 Mr. Bamber and Mr. O’Brien confirmed this school district was unique in achieving its goal 

with a 20-year payment schedule. 
 Mr. Kelley inquired as to the plan moving forward if interests rates would unexpectedly rise. 
 Mr. Bamber and Mr. O’Brien explained the bank qualified plan for the rest of the borrowing 

at this point in time but also explained that the school district has the ability to alter the plan 
if interest rates rise. 

Outcome – The committee strongly supported following the financial team’s recommendations 
moving forward. 
 
Proposal from Mayer Hoffman McCann, P.C., Independent Auditing Firm – Dr. Boccuti reminded 
the committee that annual auditing services were contracted by the school district.  He explained 
that the school district has had a long term relationship with this independent auditing firm.  In 
the period of transition, both former business administrators, Mr. Hogg and Mr. Perrone, 
recommended the school district secure a proposal from the firm for continued service with the 
school district.  Further, Mr. Hogg recommended taking the proposal to the Finance Committee. 
 Mrs. Kingsley inquired about the extended time reference and how extended time would be 

priced. 
 Mr. Duffy asked when the firm was first contracted. 
 Mr. Band questioned the audit firm in reference to some discussions in the past that Dr. 

Boccuti did not remember. 



Outcome – The committee asked Dr. Boccuti to secure the information about extended time then 
recommend the proposal to the School Board for approval. 
 
Public comment: 
 
 Conducted during agenda items. 
 
The meeting was adjourned at 6:36 PM by Neale Dougherty. 
 
Respectfully submitted, 
 
Dr. Raymond J. Boccuti 
Superintendent 
 


